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Welcome and thank you for your purchase of All By The Book There are two main variations of the 
system, which variation you use will depend upon personal preference. The main difference 
between the methods is risk. Both systems are very low in risk, however the more recent version of 
the system allows for several ‘no-risk’ situations. These are exactly as the title suggests; 
opportunities that carry no risk and only the possibility for profit.  

Below I have documented the method of finding suitable races. This is split into three sections 
accordingly. The first section contains the basic process of finding races. The second section shows 
the basis of the system and one variation, and then the third section contains the new modification 
on the method which has now become my personal favourite. 

Towards the end of the manual I have also included a way which we can check for long-term profits 
and finally I have listed some common F.A.Qs 

System description: 

Regardless of which variation you choose to follow, the system revolves around dutching low % book 
races with 7 or less runners.  

Dutching is the act of backing more than one selection in a race. The more common form of 
dutching is to back a main selection but help to cover your risk by backing another horse with a 
‘saver’ bet. In effect, if the punter feels there is a danger in the field they can cover part of their bet 
by placing a smaller bet on the horse they feel will win if their first choice doesn’t. Obviously the 
problem here lies in that if the main selection does win the stake placed on your second selection 
will lose which in-effect lowers your winnings. Alternatively both selections could lose which means 
the punter loses on both bets. 

What we are trying to do is create a book of our own by dutching all selections a particular race. In 
effect we are becoming a bookmaker. Do not get this mistaken with mainstream arbitrage. We do 
not necessarily need a risk free bet for the reasons you will see below. It doesn’t take a genius to 
work out that if you only win 10% of the time, but on the other 90% of the times do not lose 
anything, in the long term you can only profit. This is the situation we are trying to recreate. The 
opportunities here are not explicitly visible to the normal punter, after all a small book price doesn’t 
guarantee a profit.  

However, because we have another trick up our sleeve, we are putting another factor into our 
favour. This factor is Best Odds Guaranteed which more and more bookmakers are now offering. 
Even though many bookmakers lay of excess risk on their books, some in fact just hedge every 
position they have on the betting exchange. In my eyes all bookmakers capable of carrying risk offer 
Best Odds Guaranteed. This will be referred to as “BOG” throughout the manual. 

I use the website bestbetting.com, though sometimes I check oddschecker if I am looking for a price 
to lower the book %.  

 

 



The system rules: 

- Use an odds comparison website and systematically work through races with 7 or less 
runners. 

- If the race has a book % price of less than 103% from the Bookmakers best prices, begin to 
look at the horses and prices more carefully. 

- Check to see that the prices available that comprise the best book % are from Best Odds 
Guaranteed bookmakers. If it becomes clear that a company like Sportingbet or BetChronicle 
are the main reason for the low book price due to may be one or two artificially out of line 
prices (i.e Best Odds = SportingBet – 6/4, Second Best  = Bet365 – 6/5) then ignore the race. 

- We are aiming to create a BOG book for ourselves that is less than 103% by dutching all 
selections in the race. 

 
I find that the quickest way to initially find races with 7 or less runners is by checking the number of 
runners listed next to each race. This is taken from the bestbetting.com Website. Click “Horse 
Racing” on the left navigation bar and then click “Today”: 

 

The Best Odds-Guaranteed Bookmakers: 

 

Number of Runners (Non-Runners) 



 

 

 

That is: bet365, BETFRED, betinternet, Boylesports, CANBET, CORAL, Ladbrokes, Paddy Power, 
Corbett Sports, Victor Chandler & William Hill. 

Here is an example from the 18th January (time when taken 13:30): 

 

You get the choice on the site to use fraction odd as displayed or you can go to decimal odds, the 
choice is yours, whatever you are use to. 

The prices are usually up around 12.00 noon UK time, some are earlier however you need all the 
bookies to be displaying prices in order for you to build your book. 

Variation One 

The book price (Bookies only) is 101.1%. All prices are with BOG bookmakers except “Massasoit” and 
“Warne’s Way”, but the prices 5/4 and 11/1 are available with BOG in the market. Although “Feeling 
Peckish” and “Wherrimon” are available with BOG bookmakers at 100/1 and 200/1, by changing 
these prices to the Betfair or Betdaq prices we would be looking to lower the book from 102.9% to 
102.4%. In this example I will stick strictly to BOG prices (as I have done in the results).  

Next visit the arbcruncher.com website. I open their pop-up calculator and enter the various horses’ 
prices and it will calculate the stakes: 

 



 

This calculator will work out the stakes and potential profits. In this case I have used a £100 dutch 
stake. Were prices not to change then the maximum we would lose is £3.52 if the 200/1 shot won. 
However, in the more likely event that one of the top 5 win, we would lose £2.89.  

What we are relying on is any one horse in the race drifting and winning. The trick is that we can 
make large profits from small drifts. For example, if the horse at 5/4 drifted to 6/4, we would make a 
profit of: 

(£43.16*.25)-2.89= £7.90 

As is visible from the majority of cases where large profits are made, the first two horses in the 
market are supported and the rest of the field drift. This can leave us in the (very common) position 
where the 11/2 shot is now 13/2 and the 11/1 shot is now 14/1 

• If the 13/2 shot wins we make a profit of £14.94-£2.89= £12.05  

• If the 14/1 shot wins we make a profit of £8.09*3-£2.89=£21.38              

I have kept results using these rules which can be seen in the excel spreadsheet. Below I will try and 
explain why the system works in the long run and should turn a profit even in a run of races that 
result in the loss of the spread (i.e a horse that has shortened in price wins). 

 

 

 

 

 

 



Variation Two 

In some cases the Betfair odds on certain horses may far exceed that which any bookmakers are 
offering. If for example the book price from BOG bookmakers is 104%, but if you back the favourite 
with Betfair which is offering 6/4 (after commission) instead of 5/4, the book price drops to 101%. 
Then let’s say there is a 100/1 shot which is available at 300/1 on Betfair and by taking both prices 
the book falls further to 100.4%. Your risk is now only 4p per £10 invested. 

Let’s take the example race from above: 

 

Taking BOG results, if we replaced the two 100/1 horses with the Betfair prices, and the favourite 
with the Betdaq price, we get the book price 101.77%  

 

In the long run due to the massive advantage the bookmakers have on 100/1 and 200/1 shots, 
Betfair or Betdaq may be offering 2 or 3 times the price. Very rarely do 100/1 shots win, and even 
rarer is the SP higher than any price matched on Betfair and this is because that 100/1 shot would 



have to drift 200-300% in order to meet that on Betfair. If you are having troubles getting money 
matched on 100/1 + shots I would recommend taking the BSP. In any case your stake is not likely to 
more than £1 so there shouldn’t be any troubles. Keep in mind also that by taking the larger price 
you are saving 6p per £10 staked may not sound a lot, but reducing your risk by 60% does. Trust me, 
it adds up. As an example if you dutched £100 between each race from the results (of which no 
horses more than 30/1 have won), and saved 60p per bet the total saved would be £120. 

 

Now, onto why the system will make a long term profit. I am trying to stick to being as mathematical 
as possible in my analysis:  

As an example I am going to select a race, at random, from the results: 

 

 

 

The 14:55 @ Southwell. In this case the race results in a winner. If we examine the figures, we can 
see that in the long run, this race would have made a profit. 

Above I have documented the Betfair SPs of the various horses. 1/BFSP = Implied % chance of 
winning. As you can see, roughly 70.3% of the time the system would have lost £3.51, 18.7% of the 
time it would have won £3.54, and 10.9% of the time it would have won £22.46. Over 100 races this 
would equal a profit of £64.30. Considering the risk of the race was £4.80, we would expect to make 
14% return on invested risk.  I’ve included a few more examples on sheet 2 of how we can calculate 
whether a race would make profit in the long term despite incurring a loss of the spread on the day: 

 



You can test this yourself. Simply open up the arbcruncher calculator and enter the odds you would 
have achieved on each horse. If the book % is under 100, then you would expect to make a profit in 
the long term. The staking is obviously different, but in the long term the ROI% will be the same. 
Sometimes there won’t be much volatility, or there could be a vast Industry SP Book % and in turn 
you may face a position of losing the risk that you invest. Results have reinforced claims of success; 
however I much prefer the proof behind the mathematics of the system.  

You should be able to see the potential in the system increase in long term profitability by entering 
values from the 2nd Variation on the system. 

Won’t I get banned from the bookmakers? 

I know that a main concern for many customers using bookmakers is the possibility of being limited, 
and ultimately you will have to accept that if you are making money, this day will come. However, 
because stakes are spread amongst a variety of bookmakers and the prices don’t explicitly leave the 
bookmakers open to trouble from arbitrage traders, they are unlikely to pick up on betting activity.  

Won’t Non-Runners affect the book %? 

No, the loss in odds is proportional to the stake refunded by the bookmaker from the non-runner. 
I’ve included a screenshot below of a race where there was a non-runner. In this case I’ve included 
the horse’s name, followed by price taken. Underneath there is the adjusted price after the Rule 4 
reduction.  

As you can see “Fair Passion” won the race, and we were paid out at 3.375 instead of 3.75 due to 
Rule 4 reductions. The total return from that bet was £88.16 including stake. However, because we 
were also refunded from the bet £12.24 bet on “Micky’s Knock Off”, we in fact made an overall 
profit of 40p! 

 

 

This method is very powerful in that the risk is very small compared to the return. 

You know working on the rules that your risk is less than 3% of invested capital, so if you are £10 
punter you will lose at most around 35p if the bet goes against you, a £100 bettor is looking at £3.50 
loss if the race is not in your favour. 

We have a resource page for you that has the Bookies on it for faster access, and also some excel 
spread sheets that do the work of the arbcruncher if you prefer to keep the odds recorded. Also 
there is a pdf you can download in the resource section that you can write your bets down on paper 
before you place them. All the links you need to run this method are on the resource page. 



You can access the resource page here www.all-by-the-book.com/resourcespage.htm once you have 
accessed the page please bookmark it. 

Now if you have not got the Bookie Accounts, you can sign up on the Bookies page, which has the 
bonuses that you are entitled to, so please access this page to sign up and get the bonuses. You will 
need to be a bit aware of how best to use the bonus free bets, as you would hate to have a £5.00 bet 
and find your next bet is free but it is only £5.00, when you could have had a £50 bet and got a free 
bet of the same value. However it is not these free bets that make this system work, it is the maths 
and the Best Price Guaranteed that work the magic. Plus the fact that drifters do WIN. And it is 
drifters that make us richer. 

Click Here for The Bookie Sign Up page. http://www.all-by-the-book.com/bookieregister.htm 

This Link is also in the Resources Page. 

This is a business, that will get you the extras in Life. Treat it That WAY. 

There is a video tutorial of the system here http://www.all-by-the-book.com/allbythebooktutor2/ 

Do you need all 10 Bookies? 

The 10 bookies listed are Best Odds Guaranteed, so they will pay you on the best price, either your 
first price you bet or the SP which is every the highest. 

Now you may find that you can get great prices from 7 or 8 of them that is fine. But all 10 means you 
will have more races that fit below the 103% and in some cases you will sneak an extra fraction of a 
percent which makes your profit even more. 

The choice is yours. 

All the Best, and remember this is not for you to share it is copyright material. 

Cheers 

Steve and Toby. 

www.all-by-the-book.com 

support@all-by-the-book.com 
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